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Introduction 

1. Innovation, Science and Economic Development Canada, Corporate Social Responsibility 
https://canadabusiness.ca/managing-your-business/day-to-day-operations/management-leadership/corporate-social-responsibility/ 

A growing number of businesses have recognized an increasing consumer demand for products and services from 

organizations that take responsibility for their impact on the environment, the communities where they operate, their 

employees, their stakeholders and the general public. As a good corporate citizen, your business decisions will be 

aligned with an ongoing effort to make every impact of your business positive… Your active attention to it will affect 

your business' conscience, as well as your bottom line. 

 

2. Global Affairs Canada, Responsible Business Conduct Abroad http://www.international.gc.ca/trade-agreements-

accords-commerciaux/topics-domaines/other-autre/csr-rse.aspx 

When companies operate in an economically, socially and environmentally responsible manner, and they do so 

transparently, it can create shared value. Identification and mitigation of social and environmental risks are increasingly 

important for business success abroad as the costs to companies of losing community support, in terms of social conflict, 

reputation and the bottom line, may be significant. As Canadian firms take advantage of global opportunities, there is 

an increasing understanding that incorporation of responsible business practices into investments and operations abroad 

not only benefits local economies and communities, but makes good business sense. 

 

3. Rabbi Moses Maimonides (12th century Egypt), Mishneh Torah, Laws of Gezeilah 5:1 
 שכל העושה דברים אלו וכיוצא בהן מחזק ידי עוברי עבירה ועובר על ולפני עור לא תתן מכשול  ...אסור לקנות דבר הגזול מן הגזלן

One may not purchase stolen goods from a thief… Doing such things strengthens the hands of sinners and violates "Do 

not put a stumbling block before the blind. (Leviticus 19:14)" 

 

4. J. Fraiberg and E. Pressman, A Canadian Understanding of Director Duties, Globe and Mail Jan. ’09 
https://www.theglobeandmail.com/report-on-business/a-canadian-understanding-of-director-duties/article1145995/ 

The Supreme Court of Canada's landmark decision in the BCE Inc. case sets out a distinctively Canadian understanding 

of directors' fiduciary duty and has important implications for how directors make decisions. 

The case concerned a challenge by a group of Bell Canada debenture holders to the proposed acquisition of BCE 

through a $52-billion plan of arrangement. The debenture holders objected to the arrangement on grounds that it would 

result in the loss of Bell's investment-grade rating and reduce the value of their debentures. 

The Quebec Superior Court approved the arrangement. In a decision that rocked corporate Canada, the Quebec Court 

of Appeal overturned that decision and ruled that the transaction could not proceed. The Court of Appeal found that 

BCE's directors had a duty to consider debenture holders' non-contractual interests and were required not simply to 

accept the best offer for shareholders, but to consider whether the arrangement could be structured in a way that 

provided a satisfactory price to the shareholders while avoiding an adverse effect on the debenture holders. 

In a unanimous decision, the Supreme Court overturned the Court of Appeal and reaffirmed its holding in Peoples 

Department Stores (Trustee of) v. Wise that the directors' fiduciary duty is owed at all times to the corporation and not 

to shareholders or any other stakeholders… 

Although the Supreme Court said that in considering what is in the best interests of the corporation directors "may" look 

to the interests of various stakeholders (including shareholders, employees, creditors, consumers, governments and the 

environment), in practice directors will need to consider the impact of their decisions on affected stakeholders. This is 

because the Supreme Court found that the duty of directors to act in the best interests of the corporation "comprehends 

a duty to treat individual stakeholders affected by corporate actions fairly and equitably". 

In circumstances where stakeholders' interests conflict, the court noted that "[t]here is no principle that one set of interests 

- for example the interests of shareholders - should prevail over another set of interests. Everything depends on the 

particular situation faced by the directors and whether, having regard to that situation, they exercised business judgment 

in a responsible way." 

 

https://canadabusiness.ca/managing-your-business/day-to-day-operations/management-leadership/corporate-social-responsibility/
http://www.international.gc.ca/trade-agreements-accords-commerciaux/topics-domaines/other-autre/csr-rse.aspx
http://www.international.gc.ca/trade-agreements-accords-commerciaux/topics-domaines/other-autre/csr-rse.aspx
https://www.theglobeandmail.com/report-on-business/a-canadian-understanding-of-director-duties/article1145995/


5. Rabbi Yosef Karo (16th century Israel), Code of Jewish Law, Choshen Mishpat 176:10 
וכל  ...בירו בסתם, לא ישנה ממנהג המדינה באותה סחורה, ולא ילך למקום אחר, ולא ישתתף בה עם אחרים, ולא יתעסק בסחורה אחרתהמשתתף עם ח

 .שאינו משנה או פושע, יעשה בשל חבירו כמו בשלו )מרדכי סוף פרק אלמנה ניזונית(
One who partners with another party without declaring specific policies may not vary from local custom for this kind of 

merchandise, may not travel elsewhere, may not partner with others in it, may not work with other merchandise… 

Anyone who does not vary and is not careless may handle others’ merchandise like his own. 

 

Q1: Defining “Corporate Social Responsibility” 

6. Three directions Employees; Partners; Community 

 

7. Rabbi Moses Nachmanides (13th century Spain) to Leviticus 19:2 
התורה הזהירה בעריות ובמאכלים האסורים והתירה הביאה איש באשתו ואכילת הבשר והיין, א"כ ימצא בעל התאוה מקום להיות שטוף בזמת אשתו 

לפיכך . אי יין בזוללי בשר למו, וידבר כרצונו בכל הנבלות, שלא הוזכר איסור זה בתורה, והנה יהיה נבל ברשות התורהאו נשיו הרבות, ולהיות בסוב

 בא הכתוב, אחרי שפרט האיסורים שאסר אותם לגמרי, וצוה בדבר כללי שנהיה פרושים מן המותרות. 

The Torah prohibited arayot [forbidden sexual relations] and forbidden foods, and permitted marital relations and eating 

meat and wine, such that a hedonist could find a way to be immersed in [impropriety], drinking wine and eating meat 

gluttonously, speaking as he wishes of all depravity, for no prohibition in this regard is mentioned in the Torah; he will 

be depraved within the bounds of the Torah. Therefore the text followed its list of explicit prohibitions by instructing as 

a general rule that we should be separated from [certain] permitted practices. 

 

8. Rabbi Moses Nachmanides (13th century Spain) to Deuteronomy 6:18 
חזר לומר  ...אי אפשר להזכיר בתורה כל הנהגות האדם עם שכניו ורעיו וכל משאו ומתנו ותקוני הישוב והמדינות כלם, אבל אחרי שהזכיר מהם הרבה

 ...בדרך כלל שיעשה הטוב והישר בכל דבר

The Torah could not state all human conduct with neighbours and friends, and all interactions, and the needs of 

civilization and all nations. But after it mentioned many of them… it returned to state a general rule, to act in the way 

that is good and straight in all matters… 

 

9. Rabbi Aharon Lichtenstein (20th-21st century USA/Israel), Religion and Morality, pg. 123 (By His Light, Chapter 6) 

Surely, in relating to Halakha, including those areas which one may find morally difficult, there is some role for 

conscience, some role for the goodness in us, particularly in an interpretive capacity. Conscience does and legitimately 

can have a role in helping us to understand the content and substance of the tzav.  

 

10. The Business Development Bank of Canada, 7 tips for putting corporate responsibility at the heart of your business 
https://www.bdc.ca/en/articles-tools/business-strategy-planning/manage-business/pages/corporate-responsibility-7-key-steps.aspx 

Being a socially responsible business often involves higher material and labour costs. But there is a business case to be 

made for being a good corporate citizen. In a competitive labour market, employees are drawn to companies that have 

a good track record for responsible behaviour, such as environmental protection. By being a good role model, a 

company will attract people who have skills such as innovativeness, leadership and the ability to work in teams. And by 

treating employees responsibly, costly employee turnover is minimized.  

It is also good for a business to stand out from the crowd—for the right reasons of course. Being a good corporate 

citizen can help a company differentiate itself… 

 

11. Dr. Moses Pava, Business Ethics: A Jewish Perspective, pg. 42 

To summarize, in [Robert H.] Frank’s view the key to understanding how altruism can be sustained is the idea that 

reputation matters. In a world where reputations are meaningless, the self-interested come to dominate. In a world where 

reputations are completely accurate and freely available, altruists come to dominate. 

 

12. Jeff Furman, cited in “Linked Prosperity:" Interview with Ben & Jerry’s Jeff Furman, Sept. ’18 

https://www.tides.org/our-community/corporate-partners/linked-prosperity-ben-jerry-jeff-furman/ 

There’s no doubt that the social mission is the key to how we differentiate our company. I’ve been quoted saying that 

Ben & Jerry’s would be irrelevant if we didn’t have a social mission. There’s a lot of good local brands that make great 

https://www.bdc.ca/en/articles-tools/business-strategy-planning/manage-business/pages/corporate-responsibility-7-key-steps.aspx
https://www.tides.org/our-community/corporate-partners/linked-prosperity-ben-jerry-jeff-furman/


quality ice creams. If we didn’t exist, and you walked into your supermarket, it would be just as full of ice cream. How 

we stand out is the fact that we push back on all those injustices. We have some shelf space, and we try to make a 

difference. 

 

13. Talmud, Shabbat 119a 
 .בשביל שמעשרין שנאמר עשר תעשר עשר בשביל שתתעשר :אמר לו ?עשירים שבארץ ישראל במה הן זוכין

“What is the merit of wealthy Israelis?” He replied: They tithe; as it is written, “Aser ti’aser” – “Aser (tithe) so that titaser 
(you will be tithed again) [or: titasher (you will become wealthy)].” 

 

Q2: Do corporations share this duty, or only individuals? 

14. Talmud, Bava Metzia 80b 
א ל ,רבא אמר אפילו תימא בשלא חבטו לאלתר .אמר אביי בשחבטו לאלתר !לשדיה ,בר דעת הוא ,אם איתא דלא מצי ביה ..."קב לכתף" ,תנו רבנן

  .רב אשי אמר הוא סבור חולשא הוא דנקיט ליה .צריכא אלא לאגרא יתירא

Our sages taught, “A kav is the [maximum] volume [of addition] for a porter…” 

But if he cannot carry more, he is intelligent, let him throw it down! 

• Abbaye said: The employer is liable where the load knocked him down immediately. 

• Rava said: Even if he is not knocked down immediately [and there is no liability], this measure is relevant in 

permitting the porter to charge more. 

• Rav Ashi said: The porter thinks that he has been gripped by weakness. 

 

15. Rabbi Moses Maimonides (12th century Egypt), Mishneh Torah, Laws of Sechirut 4:7 
וא הכתף שהוסיף על משאו קב אחד הוזק במשא זה חייב בנזקיו, שאע"פ שהוא בן דעת והרי הוא מרגיש בכובד המשא יעלה על לבו שמא מחמת חוליו ה

 זה הכובד. 

If one added a kav to a porter’s burden and he was hurt by the burden, one must pay for his damage. Although he is 

intelligent, and he senses the weight of the burden, he thinks the weight may be due to his illness. 

 

16. Rabbi Yehoshua Falk (16th century Poland), Sefer Meirat Einayim to Choshen Mishpat 308:12 
ומינה יש ללמוד לכל זמן וזמן דאם יוסיף השוכר חלק אחד מל'  ...ינהומפורש שם בגמרא דחכמים שיערו בכל דבר דהיינו בכתף ובחמור ובגמל ובספ

 כפי המנהג להטעין שחייב באונסין 

It is explicit there in the Talmud that the Sages gauged each situation individually – the porter, donkey, camel and boat… 

and from this one can learn for each occasion that there is liability if the employer adds 1/30 of the norm. 

 

17. Partner, Protector and Benefactor https://www.yutorah.org/lectures/lecture.cfm/852607 

 

18. Chronicles II 20:35-37 
: ואחרי כן אתחבר יהושפט מלך יהודה עם אחזיה מלך ישראל הוא הרשיע לעשות: ויחברהו עמו לעשות אניות ללכת תרשיש ויעשו אניות בעציון גבר

 את מעשיך וישברו אניות ולא עצרו ללכת אל תרשיש: ד'ם אחזיהו פרץ ויתנבא אליעזר בן דדוהו ממרשה על יהושפט לאמר כהתחברך ע

Afterward Yehoshaphat, king of Judea, joined Achaziah, king of Israel, who committed evil. They partnered to make 

boats to travel to Tarsus; they made the boats in Etzion Gever. Eliezer, son of Dodavahu of Mareishah prophesied upon 

Yehoshaphat, "When you joined with Achaziah, Gd destroyed your deeds." The ships were smashed, and they were 

not able to travel to Tarsus. 

 

19. Pirkei Avot 1:7 
 ענות נתאי הארבלי אומר הרחק משכן רע ואל תתחבר לרשע ואל תתיאש מן הפור

Nitai of Arbel said: Distance yourself from a bad neighbour; do not join with a wicked person; do not abandon hope 

of punishment. 

 

20. Rabbi Moses Maimonides (12th century Egypt), Mishneh Torah, Laws of Shemitah and Yovel 8:1 
 כך אסור לחזק ידי ישראל שעובדין אותה, או למכור להן כלי עבודה, לפי שאסור לחזק ידי עוברי עבירה. ,כדרך שאסור לעבוד הארץ בשביעית

Just as one may not work the land in the Sabbatical year, so one may not strengthen the hands of Jews who work it, or 

sell them tools, for one may not strengthen the hands of those who transgress. 
 

https://www.yutorah.org/lectures/lecture.cfm/852607


21. CPA Code of Professional Conduct (Ontario), Rule 406.2 – Responsibility for a non-member 

A member or firm engaged in a practice of public accounting to which another business or practice is related, or 

engaged in such related business or practice, shall be responsible to CPA Ontario for any failure of a non-member who 

is associated with such related business or practice and who is under the member’s or firm’s management or supervision 

or with whom the member or firm shares proprietary or other interest in such related business or practice to comply with 

the CPA Code… 

 

22. Criminal Code, RSC 1985, c C-46 s.354 (1) 

Every one commits an offence who has in his possession any property or thing or any proceeds of any property or thing 

knowing that all or part of the property or thing or of the proceeds was obtained by or derived directly or indirectly from 

(a) the commission in Canada of an offence punishable by indictment; or 

(b) an act or omission anywhere that, if it had occurred in Canada, would have constituted an offence punishable by 

indictment. 

 

23. Rabbi Moses Maimonides (12th century Egypt), Mishneh Torah, Laws of Gifts to the Needy 9:3 
 ...מעולם לא ראינו ולא שמענו בקהל מישראל שאין להן קופה של צדקה

Never have we seen or heard of a Jewish community which lacked a [communal] tzedakah fund! 

 

Q3: How does a corporation balance civic duty and its duty to stakeholders? 

24. Rabbi Yaakov Yeshayah Blau (21st century Israel), Pitchei Choshen IV 7:10-11 
 ומעט כאן, אלא חייב לדקדק על עצמו בזמן... וכן חייב לעבוד בכל כחו...מוזהר הפועל שלא יבטל מעט כאן 

 אין הפועל רשאי לעשות מלאכתו בלילה ולהשכיר עצמו ביום, ולא ירעב ולא יסגף עצמו, מפני ביטול מלאכתו של בעה"ב...

An employee is required not to cease working a little here and a little there; he must take care to be precise regarding 

times… And he is obligated to work with all of his powers… 

An employee may not perform his own work at night and hire himself out by day, and he may not starve himself and 

cause himself suffering, as this will diminish his work for the employer… 

 

25. Rabbi Yosef Karo (16th century Israel), Code of Jewish Law, Choshen Mishpat 290:2 
 ...בודקין אדם נאמן ואיש חיל ויודע להפך בזכות היתומים וטוען טענתם ויש לו כח בעסקי העולם כדי לשמור הנכסים ולהרויח בהם

We examine a trustworthy person of substance, who knows how to lobby for the benefit of the orphans, and makes 

their claims, and has a strong business position, so that he will protect and increase their assets… 

 

26. Rabbi Yosef Karo (16th century Israel), Code of Jewish Law, Choshen Mishpat 290:20 
 אפוטרופוס, בין מינוהו בית דין בין מינהו אבי יתומים, פטור מגניבה ואבידה וחייב בפשיעה.

Whether an apotropus is appointed by the court or the father of the orphans, he is exempt from liability for theft or loss 

[of their assets], but liable for carelessness. 

 

27. Rabbi Yosef Karo (16th century Israel), Code of Jewish Law, Choshen Mishpat 290:7 
ון וכפי והוא מוציא ומכניס ובונה וסותר ושוכר ונוטע וזורע ועושה כפי מה שיראה שזה טוב ליתומים, ומאכילן ומשקן ונותן להם כל ההוצאה כפי הממ...

 ..להם.הראוי 
…And he spends, collects, builds, demolishes, hires, plants, sows and does as he sees fit for the orphans. And he feeds 

them and gives them their expenditures according to their means and as is appropriate for them… 

 

28. Rabbi Yosef Karo (16th century Israel), Code of Jewish Law, Choshen Mishpat 290:15 
וב, אין פוסקים עליהם צדקה, אפילו לפדיון שבוים, מפני שמצות אלו אין להם קצבה. מיהו אם פסק עליהם צדקה לאחשובינהו כדי שיצא עליהם שם ט

 והם אמודים לכך, שפיר דמי.
We do not assess them for tzedakah, even to redeem captives, because these mitzvot have no limit. But if he assesses 

them for tzedakah to give them status, so that they will develop a good reputation, and they can afford it, this is fine. 

 

29. Mishnah, Terumot 4:4 
 ...אחת מחמשים ,אם אינו יודע דעתו של בעל הבית תורם כבינונית .תורם כדעתו של בעל הבית "צא ותרום"האומר לשלוחו 



If one tells his agent, “Go tithe,” he tithes according to the owner’s personality. If he doesn’t know the owner’s 

personality, he should tithe at the intermediate level, two percent… 

 

30. Rabbi Yisrael Meir Kagan (19th-20th century Poland), Mishneh Berurah 14:12 
 .נ"ל פשוט דאם נתקלקל הטלית או אחת מציציותיה אצל השואל אף שהיה ע"י אונס ולא החזיר לו כמו שלקחה אינו יוצא בהמצוה

It appears obvious to me that if the tallit or one of its strings becomes damaged in the possession of the borrower, then 

even if this was unavoidable, if he did not return it in the condition it was in when he took it, he did not fulfill his mitzvah. 

 

Q4: Legislation requiring socially responsible conduct 

31. Mishnah Keritot 1:7 
שיש  מעשה שעמדו קינים בירושלים בדינרי זהב אמר רבן שמעון בן גמליאל המעון הזה לא אלין הלילה עד שיהו בדינרין נכנס לבית דין ולימד האשה

 עליה חמש לידות ודאות חמש זיבות ודאות מביאה קרבן אחד ואוכלת בזבחים ואין השאר עליה חובה ועמדו קינים בו ביום ברבעתים 

Once, bird offerings in Jerusalem cost gold dinarim. Rabban Shimon ben Gamliel said: By the Temple! I will not sleep 

tonight until they cost standard dinarim. He entered the court and taught, "A woman who needs to bring offerings for 

multiple births or impurities brings one offering…" Bird offerings dropped to a quarter-dinar that day. 

 

32. Rabbi Avraham Gombiner (17th century Poland), Magen Avraham 242:1 
 אם הערלים מיקרין השער דגים נכון לתקן שלא יקנו דגים וראיה ממשנה ספ"א דכריתות )צ"צ( 

Should the non-Jews elevate the price of fish, it would be good to enact that they not purchase fish [for Shabbat]… 

 

33. Rabbi Shimon Greenfeld (19th-20th century Hungary), Shu”t Maharshag 2:125  
ומאי חזית דאזלת בתר  ,שאדם אחר משתמש בשלו בעל כרחך, אבל לבעל הבית המשכיר הוא קלקול וחסרון ,הוא טובה ותיקון הן אמת דלהשוכרים

 ל!קלקו זיל בתר המשכירים דהבית והחנות הוא שלהם והוי ?לקרותו תיקון השוכרים
True, this is good and beneficial for the renters, but for the landlord who rents it out this is harm and loss, for someone 

else uses his property against his will. Why follow the renters to call it ‘benefit’? Follow the landlords, for the house or 

store is theirs, and this is harm! 

 

34. Rabbi Yehoshua Rokeiach (19th century Poland), Ohel Yehoshua 11 
 אולם שמוע שמעתי מאחי הרב הגדול שאאמו"ר זלה"ה חזר מזה, ואמר לו מילתא בטעמא, כי דברי הש"ך לא נאמרו רק בדורות הראשונים שכל נמוסי

י המלכות נחתכו ונקבעו רק ע"י המלך ויועציו, משא"כ בדורות הללו שכל מדינה יש לה בית נבחרים מכל המדינה פרלמנט וכל החוקים נחתכים עפ"

חרים האלה מעתה כל מה שעושים ומתקנים לטובת המדינה הוה כקיבלו עליהם כל החוקים יען שכל אנשי המדינה בוחרים צירים לבית הנבחרים הנב

מה ושולחים אותם לתקן להם תקנות טובות ומועילות אשר על כן בדברים שבממון אף שהוא היפך מד"ת יש להם הכח והעוז לתקן תיקון המדינה, וכל 

 נבחרים נחשב כמו שעשו הקהל בעצמם תקנה דשלוחו של אדם כמותו שעשו ה

However, I have heard from my brother that our great father recanted. He explained logically that the Shach's words 

were stated in earlier times, when the laws of the government were designed and established only by the king and his 

advisors. This is not so in these generations, when each nation has a parliament of elected officials from throughout the 

land, and all of the laws are designed by these elected officials. Therefore, all that they do and enact for the good of 

the population is as though the population had accepted all of these laws, because the entire population chooses 

emissaries to the parliament and sends them in order to issue good and effective enactments. Therefore, in financial 

matters, even against the Torah, they have authority and strength to enact for the population, and all that the elected 

officials do is considered as though the population themselves had enacted it; one's agent is like himself. 
 


