Is Owning Stock in McDonald’s a “Kosher” Investment?
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l. Stockholders in Jewish Law
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In our case, it is known that the shareholders have no ownership and power to sell the chametz or to burn it, for
the business is conducted according to the wise leaders to benefit their business, and since the stock owner
cannot burn the chametz, he does not violate the prohibition of seeing chametz on Passover... In our case, it is
impossible that the chametz will arrive to the hands of the stock owners, because they have nothing to do with
the business, just that they get profits and losses, but they have no ownership over the land or the property...
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Regarding the matter of shares in companies that do business on Shabbat, we do not consider the purchaser of
shares to be a purchaser of the business for they have no opinion in the business... And the purchaser does not
want to be an owner, and doesn’t want part of the business, but only purchases the profits and losses. Further,
this purchase isn’t in accordance with Jewish Halacha, but only works according to the law of the land. Even
though the shareholder can vote, this is only an illusion, because practically the owners leave themselves a
majority of shares, so we cannot say that the purchaser of shares is an owner... But to purchase many shares so
the company considers your opinion is forbidden.
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We the Jewish people do not have this concept in our monetary system, and we cannot create it, for our system
only recognizes living people as owners... Thus the money given for shares is like a loan...
The truth is that even though we do not have stock ownership like the other nations, we can have stockowners
as partners... we are subservient to the Torah of Moshe, and the laws of the Shulchan Aruch. Therefore, stock is
considered a partnership
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There is no reason to think that limited ownership isn’t considered full ownership, and there are good reasons
to think this, and this matter returns to Sinai, that the stock owners are owners, and are like partners




Il. Forbidden Foods
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One cannot do business with improperly slaughtered animals, and not with blemished animals
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Regarding whether this is Biblically or Rabbinically prohibited- Tosafot and the Rosh think it is Biblical, as
well as the Rambam and later sages. But the Rashba thinks it is Rabbinic, as well as the Trumat HaDeshen.
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Forbidden to do business- the reason is that one may come to eat from it, but if one sells a forbidden object not
for food, then there is no reason to enact a decree against it. Only when the product is sold for food do we
prohibit possession because the seller may come to eat it, or taste it.
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The Halachic decisors explain the reasoning of the verse (that it is forbidden to deal with forbidden foods)
because one may come to eat them... if we rely on this reason for the verse, and if the Jew has no contact, such
as if the non-Jew buys and sells pig and the Jew never deals with it and never touches it, and the agent gives the
profit to the Jew, then this is OK. But perhaps we do not know the reason... Here, the Jew does not deal with the
prohibited object, so he will not come to eat it, and he also did not validly acquire it, so we can permit this when
there is a great loss, but one who it meticulous will distance himself

9% 1290 MIAIYN MDD YT A T I .9
7710 12 MWYY MOR 29877 717 027 X7 AR LRI NI 0D DY AR 7700 71 MORW 727 92
POy NP7 N :R"'A
Anything which is forbidden from the Torah, even though it is permissible to get benefit from, it the item is a
food item, one cannot do business with it. Rama: One cannot lend with it as a collateral.
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In my humble opinion, it appears that the Rama thinks that this prohibition is Rabbinic, like the Rashba and the
Trumat HaDeshen, so the prohibition [against taking forbidden food as collateral] is that the possessor might
eat it.

1. Milk and Meat
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There is a wonderful point in our words... it is well-known that one is forbidden to benefit from a mixture of
meat and milk, but one can benefit from forbidden fats, for example. If one cooks forbidden fats with milk, as
well as improperly slaughtered animals with milk, these mixtures are not considered to be meat and milk (i.e.
they are permitted to benefit from)- The prohibition to benefit from meat and milk stems from the prohibition to
eat it. These two things go together, so improperly slaughtered meat is not forbidden because of meat and milk,
so it is permitted to benefit from it, and the prohibition of eating milk and meat does not take effect.

A:TD TIYT 7O 7220 Dy .12
7°09° X7 70977 QPN T PV A0 ...

One who relies on this (the Rambam) in a place of loss, will not lose out

V. Mutual Fund/ Hedge Fund

1P 1290 YT 79 1w jnw (13
792 PN RPW 72921 01017 N L, (IN°22 190001 792312 JINTIY 01 191) DORNY DOATY QI O 7% WATT ONY
One who happens to traps impure animals, birds, and fish (as well as improperly slaughtered and blemished
animals) can sell them as long as he did not intend to catch them
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We can infer from the language of our teacher (the Tur)- ke did not say “became trapped” like the Rambam
did- it appears that our teacher opines that even if one intended to trap impure animals with the pure ones, he
can sell them [the impure ones too], as long as he did not intend to only trap the impure ones.
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If one lent to a non-Jew, for example, 100 gold coins and told him to “take the money and purchase birds- pure
and impure, whatever you want, and from each bird purchased and sold I will give you a specified sum, and the
profits will be mine ’- we can say that the non-Jew decided to purchase impure birds on his own.




